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CHICAGO, ILLINOIS - April 29, 2009 - Melvin J. Gordon, Chairman,
Tootsie Roll Industries, Inc. reported first quarter 2009 net
sales and net earnings.

First quarter 2009 net sales were $94,054,000 compared to
$90,341,000 in first quarter 2008, an increase of $3,713,000 or
4%. First quarter 2009 net earnings were $8,320,000 compared to
$6,453,000 in first quarter 2008, and net earnings per share were
$.15 and $.11 in first quarter 2009 and 2008, respectively, an
increase of $.04 per share or 36%. As the Company’s quarterly
financial reporting is based on thirteen week periods, the first
quarter of 2009 ended on April 4, 2009 and benefited from three
additional shipping days.

Mr. Gordon said, “First quarter 2009 net sales benefited from
effective marketing programs and selective price increases as
well as the timing of the comparative quarter end reporting
periods. Although net sales increased in first quarter 2009, such
sales reflect declines in sales outside of the U.S., including
the adverse effects of certain foreign sales that are translated
into a stronger U.S. dollar currency. The increase in first
quarter 2009 net earnings reflect the benefits of higher sales,
selective price increases, lower energy and fuel costs primarily
relating to freight and delivery, a lower effective income tax
rate, and lower costs relating to products manufactured in Canada
due to more favorable foreign exchange rates. The Company’s net
earnings per share for first quarter 2009 benefited from common
stock purchases in the open market resulting in fewer shares
outstanding.”






